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SEARCH MINERALS CORPORATE UPDATE

VANCOUVER, British Columbia, September 25, 2014 — Search Minerals Inc. ("Search” or the
"Company") (TSXV: SMY) announced today that it is reviewing certain invoices it has only recently
been provided relating to services alleged to have been previously provided to Search as far back as at
least May 2014. Search's existing management was not aware of these alleged expenses, which would
have been incurred under previous management. While Search is currently unable to definitively quantify
the total amount of such expenses properly incurred, it does not anticipate that they will be prohibitive to
its future business plans.

About Search Minerals

Search Minerals Inc. (TSXV: SMY) is a TSX Venture Exchange listed company focused on creating
value through finding and developing mineral assets with growing demand and constrained or restricted
supply, and with increasing use in innovative technologies.

Search is the discoverer of the Port Hope Simpson REE District, a highly prospective light and heavy
REE belt located in southeast Labrador, where the Company controls a dominant land position in a belt
70 km long and up to 8 km wide. In addition, Search holds a number of additional mineral prospects in
Newfoundland and Labrador in its portfolio, including claims in the Strange Lake Complex (where Quest
Rare Minerals has a Joint Venture with Search); and at the Red Wine Complex (where Great Western
Minerals Group has a Joint Venture with Search).

All material information on the Company may be found on its website at searchminerals.ca and on
SEDAR at sedar.com.

Neither the TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the
policies of the TSX Venture Exchange) accepts responsibility of the adequacy or accuracy of this release.

For further information, please contact:

James (Jim) Clucas T: (604) 998-3432 | M: (604) 671-5450
Interim President & Chief Executive Officer E: info@searchminerals.ca

Cautionary Statement Regarding Forward-looking Information:

This news release includes certain “forward-looking statements” under applicable Canadian securities legislation that are not
historical facts. Forward-looking statements involve risks, uncertainties, and other factors that could cause actual results,
performance, prospects, and opportunities to differ materially from those expressed or implied by such forward-looking
statements. Forward-looking statements are necessarily based on a number of estimates and assumptions that, while considered
reasonable, are subject to known and unknown risks, uncertainties and other factors which may cause actual results and future
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events to differ materially from those expressed or implied by such forward-looking statements. Such factors include, but are not
limited to: general business, economic and social uncertainties; litigation, legislative, environmental and other judicial,
regulatory, political and competitive developments; and those additional risks set out in Search's public documents filed on
SEDAR at www.sedar.com. Although Search believes that the assumptions and factors used in preparing the forward-looking
statements are reasonable, undue reliance should not be placed on these statements, which only apply as of the date this news
release and no assurance can be given that such events will occur in the disclosed time frames or at all. Except where required by
law, Search disclaim any intention or obligation to update or revise any forward-looking statement, whether as a result of new
information, future events, or otherwise.
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